SLG

Borden Ladner Gervais

B.C. financial institutions legislative & regulatory
reporter — May 2021

17 juin 2021

The British Columbia (B.C.) Reporter is a monthly summary of B.C.’s legislative and
regulatory developments of relevance to provincially regulated financial institutions. It
does not address Canadian federal financial services legislative and regulatory
developments - BLG provides this information separately. In addition, purely technical
and administrative changes (such as changes to reporting forms) are not covered.

_ . Title and Brief
Institution Published Status
Summary

Bill 9, Finance Statutes
Amendment Act (No.
2), 2021 Receives
Royal Assent

Bill 9, Finance Statutes
Amendment Act (No.
2). 2021 of the 2nd
Session, 42
Parliament (2021)
May 20, 2021 received royal assent
May 20, 2021 and has
been assigned S.B.C.
Chapter 14. Sections
12 and 45 come into
force by regulation of
the Lieutenant
Governor in Council,
and all other sections
upon date of royal
assent.

Legislative Assembly
of British Columbia,
2nd Session, 42nd
Parliament (2021)

FINTRAC signs a
FINTRAC May 20, 2021 Memorandum of

Understanding with the
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Saociety of Notaries
Public of British

Columbia

The Financial
Transactions and
Reports Analysis
Centre of Canada
(FINTRAC) announced
that it has signed a
Memorandum of
Understanding (MOU)
with the Society of
Notaries Public of
British Columbia (the
Society). This MOU
allows for sharing
compliance-related
information in order to
help strengthen the
compliance of the
British Columbia
notaries sector with the
Proceeds of Crime
(Money Laundering)
and Terrorist Financing
Act, and to reduce
duplication of effort and
compliance burden for
notaries public in
British Columbia.

Under this MOU,
FINTRAC and the
Society will share
compliance-related
information, such as
lists of persons and
entities subject to their
respective acts and
regulations, as well as
compliance
examination plans
resulting in more co-
ordinated and risk-
informed examinations.

Sharing compliance-
related information
facilitated by this MOU
will also help enhance
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the knowledge and
expertise of each
organization regarding
new and evolving risks
and trends in the
notaries sector in
British Columbia and
across Canada.

BCFSA

May 19, 2021

B.C. Financial Services

Authority Provides
Status Update on Its
Integration with B.C.'s
Real Estate Regulators

B.C. Financial Services
Authority (BCFSA)
provided a status
update on its
previously announced
integration with the
Real Estate Council of
BC (RECBC) and the
Office of the
Superintendent of Real
Estate (OSRE). The
integration, expected to
be complete this
summer, will create a
single integrated
regulator of B.C.’s
financial services
sector.

The sector, which
includes credit unions,
trust companies,
insurance companies,
mortgage brokers,
pension plans and real
estate services, is a
key driver of B.C.'s
economy that directly
impacts the lives of
individual British
Columbians.

The integration will
simplify
accountabilities and
enhance regulatory
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oversight through more
effective and efficient
business processes,
investigations and
enforcements. Creating
a single financial
services regulator was
also a key
recommendation from
the Expert Panel on
Money Laundering
Report released in May
2019. BCFSA will
focus on the financial
services sector as a
whole and, as such,
will be organized on a
functional basis with
departments that
oversee the entire
sector including
Supervision, Policy,
and Market Conduct.

British Columbia
Gazette, Part Il

May 17, 2021

Finance Statutes
Amendment Act, 2021,
S.B.C.2021,c.2

Sections 7 and 12 of
the Finance Statutes
Amendment Act, 2021,
S.B.C. 2021, c. 2 came
into force May 17,
2021 by Order in.
Council No. 297/2021
(BC Reg. 132/2021).

Effective May 17,
2021

BCFSA

May 17, 2021

2021/2022 Regulatory

Roadmap. Advisory
Number: 21-012

BCFSA released its
2021/2022 Regulatory
Roadmap (Roadmap).
The Roadmap lays out
BCFSA’s regulatory
guidance priorities for
the next three fiscal
years. The intent is to
increase transparency
to stakeholders and
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provide regulated
entities with advanced
notice in order to plan
resources, as
necessary.

Disclaimer

This Reporter is prepared as a service for our clients. It is not intended to be a complete
statement of the law or an opinion on any subject. Although we endeavour to ensure its
accuracy, no one should act upon it without a thorough examination of the law after the

facts of a specific situation are considered.

Par

Cindy Y. Zhang
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BLG | Vos avocats au Canada

Borden Ladner Gervais S.ENN.CR.L, SRL. (BLG) est le plus grand cabinet d’avocats canadien véritablement
multiservices. A ce titre, il offre des conseils juridiques pratiques & des clients d’ici et dailleurs dans plus de
domaines et de secteurs que tout autre cabinet canadien. Comptant plus de 725 avocats, agents de propriété
intellectuelle et autres professionnels, BLG répond aux besoins juridiques d’entreprises et d’institutions au pays
comme a I'étranger pour ce qui touche les fusions et acquisitions, les marchés financiers, les différends et le
financement ou encore I'enregistrement de brevets et de marques de commerce.
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Les présents renseignements sont de nature générale et ne sauraient constituer un avis juridique, ni un énoncé complet de la Iégislation
pertinente, ni un avis sur un quelconque sujet. Personne ne devrait agir ou s’abstenir d’agir sur la foi de ceux-ci sans procéder a un examen
approfondi du droit apres avoir soupesé les faits d’une situation précise. Nous vous recommandons de consulter votre conseiller juridique si
vous avez des questions ou des préoccupations particulieres. BLG ne garantit aucunement que la teneur de cette publication est exacte, a
jour ou compléte. Aucune partie de cette publication ne peut étre reproduite sans I'autorisation écrite de Borden Ladner Gervais sEN.CR.L.,
s.R.L. Si BLG vous a envoyé cette publication et que vous ne souhaitez plus la recevoir, vous pouvez demander a faire supprimer vos
coordonnées de nos listes d’envoi en communiquant avec nous par courriel a desabonnement@blg.com ou en modifiant vos préférences
d’abonnement dans blg.com/fr/about-us/subscribe. Si vous pensez avoir regu le présent message par erreur, veuillez nous écrire a
communications@blg.com. Pour consulter la politique de confidentialité de BLG relativement aux publications, rendez-vous sur

blg.com/fr/ProtectionDesRenseignementsPersonnels.

© 2025 Borden Ladner Gervais sEN.CRL., s.RL Borden Ladner Gervais est une société a responsabilité limitée de I'Ontario.
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