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Canada imposed economic sanctions against nine Nicaraguan government officials on
June 20, 2019 as a result of ongoing human rights violations by Nicaragua's
government. The sanctions were imposed under the Special Economic Measures

Act (SEMA). Similar sanctions were imposed by the US government.

The Nicaraguan sanctions impose asset freezes and prohibitions on dealings in property
and goods with listed persons and those acting on their behalf. The Nicaraguan
sanctions evidence Canada's willingness to use a broad range of tools to respond to
human rights violations.

Canadian companies or investors with ties to Nicaragua must take note of these
sanctions. Nicaragua suffers from entrenched government corruption. The officials
targeted hold senior positions and include the president of the National Assembly, the
ministers of health and transportation, and the head of Nicaragua's telecommunications
industry. Canadian companies carrying on business in Nicaragua could face regulatory
and financial risk if the listed officials have personal stakes in local business
counterparties. Due diligence of local business partners and their beneficial owners is a
critical step to mitigate risk.

The Canadian government is expanding the measures it uses to respond to human
rights abuses. Whether through trade or procurement rules prohibiting goods made from
forced or child labour, or considering new federal legislation that would mandate supply
chain due diligence, the government is signalling that businesses must examine their
supply chains to assess and mitigate potential adverse impacts on human rights in
international business.
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Les présents renseignements sont de nature générale et ne sauraient constituer un avis juridique, ni un énoncé complet de la Iégislation
pertinente, ni un avis sur un quelconque sujet. Personne ne devrait agir ou s’abstenir d’agir sur la foi de ceux-ci sans procéder a un examen
approfondi du droit apres avoir soupesé les faits d’une situation précise. Nous vous recommandons de consulter votre conseiller juridique si
vous avez des questions ou des préoccupations particulieres. BLG ne garantit aucunement que la teneur de cette publication est exacte, a
jour ou compléte. Aucune partie de cette publication ne peut étre reproduite sans I'autorisation écrite de Borden Ladner Gervais sEN.CRL,
s.R.L. Si BLG vous a envoyé cette publication et que vous ne souhaitez plus la recevoir, vous pouvez demander a faire supprimer vos
coordonnées de nos listes d’envoi en communiquant avec nous par courriel a8 desabonnement@blg.com ou en modifiant vos préférences
d’abonnement dans blg.com/fr/about-us/subscribe. Si vous pensez avoir regu le présent message par erreur, veuillez nous écrire a
communications@blg.com. Pour consulter la politique de confidentialité de BLG relativement aux publications, rendez-vous sur

lg.com/fr/Pri ionDesRenseignementsPersonnels.
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