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Institution Published Title and Brief Summary Status

IAIS

[Applicable to insurance 

companies]

Published July 19, 2016 IAIS Releases 2016 

Insurance Capital 

Standard: Public 

Consultation Document

The purpose of this 2016 

ICS Public Consultation 

Document is to solicit 

stakeholder feedback on 

three key components of 

ICS Version 1.0 for 

confidential reporting 

purposes: valuation 

methodologies, qualifying 

capital resources and the 

implementation of risk 

based approaches to 

determine regulatory 

capital requirements. The 

focus of ICS Version 1.0 

is on a standard method, 

with consideration of other

methods of calculation of 

Comments due by 

October 19, 2016
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the ICS capital 

requirement to be 

addressed in Version 2.0.

BIS/Basel

[Applicable to banks]

Published July 11, 2016 Revised securitisation 

framework with capital 

treatment for "simple, 

transparent and 

comparable" 

securitisations

The Basel Committee on 

Banking Supervision 

published an updated 

standard for the 

regulatory capital 

treatment of securitisation

exposures. By including 

the regulatory capital 

treatment for "simple, 

transparent and 

comparable" (STC) 

securitisations, this 

standard amends the 

Committee's 2014 capital 

standards for 

securitisations.

Effective

OSFI

[Applicable to Banks, 

Trust and Loans 

companies, Cooperative 

Credit and Retail 

Associations, Life 

Insurance Companies, 

Fraternal Benefit 

Societies and Property & 

Casualty Insurance 

Companies]

Issued July 7, 2016 OSFI Tightens 

Supervisory Expectations 

for Mortgage Underwriting

The OSFI released a 

letter to advise federally 

regulated financial 

institutions (FRFIs) that it 

is tightening its 

supervisory expectations 

for mortgage underwriting 

in light of the evolving 

housing market. The letter

identifies a number of 

areas that warrant close 

attention by mortgage 

lenders and insurers. 

OSFI's supervisory 

scrutiny for residential 

mortgage underwriting will

place an even greater 

emphasis on confirming 

that the internal controls 

and risk management 

Effective

http://www.bis.org/press/p160711.htm
http://www.bis.org/bcbs/publ/d374.pdf
http://www.bis.org/bcbs/publ/d374.pdf
http://www.bis.org/bcbs/publ/d374.pdf
http://www.bis.org/bcbs/publ/d374.pdf
http://www.bis.org/bcbs/publ/d374.pdf
http://www.bis.org/bcbs/publ/d374.pdf
http://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/nr20160707.aspx
http://www.osfi-bsif.gc.ca/Eng/Docs/rfmrm.pdf
http://www.osfi-bsif.gc.ca/Eng/Docs/rfmrm.pdf
http://www.osfi-bsif.gc.ca/Eng/Docs/rfmrm.pdf
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practices of mortgage 

lenders and insurers are 

sound and take into 

account market 

developments. The letter 

also provides an update 

to industry on initiatives 

announced by OSFI in a 

December 2015 letter 

aimed at strengthening 

the measurement of 

capital held by the major 

banks and mortgage 

insurers.

Par

Jeffrey S. Graham

Services

Services bancaires et financiers, Services financiers, Services bancaires , Énergie – Pétrole et gaz, Énergie – 

Réglementation du pétrole et du gaz
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https://www.blg.com/fr/services/practice-areas/banking-financial-services
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https://www.blg.com/fr/services/industries/financial-services/banking
https://www.blg.com/fr/services/industries/energy-oil-and-gas
https://www.blg.com/fr/services/industries/energy-oil-and-gas/regulatory
https://www.blg.com/fr/services/industries/energy-oil-and-gas/regulatory
http://www.blg.com/fr/
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Les présents renseignements sont de nature générale et ne sauraient constituer un avis juridique, ni un énoncé complet de la législation 

pertinente, ni un avis sur un quelconque sujet. Personne ne devrait agir ou s’abstenir d’agir sur la foi de ceux-ci sans procéder à un examen 

approfondi du droit après avoir soupesé les faits d’une situation précise. Nous vous recommandons de consulter votre conseiller juridique si 

vous avez des questions ou des préoccupations particulières. BLG ne garantit aucunement que la teneur de cette publication est exacte, à 

jour ou complète. Aucune partie de cette publication ne peut être reproduite sans l’autorisation écrite de Borden Ladner Gervais S.E.N.C.R.L., 

S.R.L. Si BLG vous a envoyé cette publication et que vous ne souhaitez plus la recevoir, vous pouvez demander à faire supprimer vos 

coordonnées de nos listes d’envoi en communiquant avec nous par courriel à desabonnement@blg.com  ou en modifiant vos préférences 

d’abonnement dans blg.com/fr/about-us/subscribe. Si vous pensez avoir reçu le présent message par erreur, veuillez nous écrire à 

communications@blg.com. Pour consulter la politique de confidentialité de BLG relativement aux publications, rendez-vous sur 

blg.com/fr/ProtectionDesRenseignementsPersonnels.
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