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Legal services for registrants

Through the Client Focused Reforms, the Canadian Securities Administrators (CSA)
expect registrants to better align their interests with the interests of their clients. The
new rules and CSA expectations regarding conflicts of interest and related enhanced
conflicts client disclosures will become effective on June 30, 2021, with the balance of
the rule and policy changes becoming effective on December 31, 2021.

With BLG’s Vision of the Client Focused Reforms , we can provide you with the full
range of legal and advisory services that you may need as you implement the Client
Focused Reforms. Our tailored services related to conflicts of interest, client disclosure,
and KYC and client onboarding and training programs are described in our updated
PDF booklet that you can download below.

« BLG’s Conflicts Compliance Services will enable registrants to develop a
compliance framework for identifying and managing material conflicts in the best
interests of their clients and disclosing them as required.

o BLG’s Client Disclosure, KYC and On-Boarding Compliance Services  will
enable registrants to develop an approach to comply with the disclosure
requirements and KYC expectations, in ways that are integrated with the
registrant’s on-boarding packages for new clients, its on-going interactions with
clients and its reporting packages for existing clients.

e BLG’s Training Programs Compliance Services will enable registrants to
develop a training program that is scaled to a registrant’s business model, size
and complexity to ensure that registered individuals, executive and other
personnel understand their roles and responsibilities under the Client Focused
Reforms and related securities laws.

There are a number of resources available to help you understand the requirements and
regulatory expectations and these are described in our booklet, along with our plans for
providing continuing updates to our clients and friends on the significant topics of the
day.

Download BLG’s Vision of the Client Focused Reforms


https://www.blg.com/-/media/insights/documents/surging-through-2021-to-2022-blgs-vision-of-the-client-focused-reforms_feb2021.pdf
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More resources

Below is a list of resources that may be helpful to you in understanding the lengthy
journey to the Client Focused Reforms.

« Now the Work Begins - “Client Focused” Registrant Reform Rules Published b
the Canadian Securities Regulators - October 2019
o Client-focused registrant reform deadlines postponed due to COVID-19 - April

2020
o Client Focused Reforms - Frequently Asked Questions - Updated December 18,
2020 (PDF)

o |IROC Notice 20-0238 Client Focused Reforms - Proposed Rule Amendments for
Public Comment - November 19, 2020 (PDF)

e [IROC Notice 20-0239 Client Focused Reforms - Housekeeping Rule Changes -
November 19, 2020 (PDF)
o MEFDA Bulletin #0843-P Client Focused Reforms (CFR) Amendments to NI 31-

103 - Publication of Conforming Changes to MFDA Regulatory Instruments -
November 19, 2020

BLG Registration Rules Book (April 2020 edition)

Our BLG Registration Rules Book, which incorporates the most commonly used national
and multilateral instruments and policies affecting registered firms and individuals, has
been updated to include the changes made by the Client Focused Reforms.

We would be pleased to discuss how we can assist you in understanding the Client
Focused Reforms and their impact on your firm and its representatives. Please contact
your lawyer in BLG’s Investment Management Group or any of the key contacts below.

Par

Jason Brooks, Rebecca A. Cowdery, Michael Taylor, Prema K. R. Thiele

Services

Gestion des investissements, Réglementation et conformité des personnes inscrites, Marchés financiers


https://www.blg.com/fr/insights/2019/10/now-the-work-begins-client-focused-registrant-reform-rules
https://www.blg.com/fr/insights/2019/10/now-the-work-begins-client-focused-registrant-reform-rules
https://www.blg.com/fr/insights/2020/04/client-focused-registrant-reform-deadlines-postponed-due-to-covid-19
https://www.securities-administrators.ca/uploadedFiles/General/pdfs/CFRsFAQsDecember2020FINALEN.pdf
https://www.iiroc.ca/news-and-publications/notices-and-guidance/client-focused-reforms-proposed-rule-amendments-public
https://www.iiroc.ca/news-and-publications/notices-and-guidance/client-focused-reforms-proposed-rule-amendments-public
https://mfda.ca/bulletin/bulletin0843-p/
https://mfda.ca/bulletin/bulletin0843-p/
https://www.blg.com/errors/404?item=web%3a%7bE67E1CF0-411D-4F9A-8D66-29914CB30E8D%7d%40fr
https://www.blg.com/fr/services/practice-areas/investment-management
https://www.blg.com/fr/people/b/brooks-jason
https://www.blg.com/fr/people/_deactive/c/cowdery-rebecca
https://www.blg.com/fr/people/t/taylor-michael
https://www.blg.com/fr/people/t/thiele-prema
https://www.blg.com/fr/services/practice-areas/investment-management
https://www.blg.com/fr/services/practice-areas/investment-management/registrant-regulation-and-compliance
https://www.blg.com/fr/services/practice-areas/capital-markets
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BLG | Vos avocats au Canada

Borden Ladner Gervais S.ENN.CR.L, SRL. (BLG) est le plus grand cabinet d’avocats canadien véritablement
multiservices. A ce titre, il offre des conseils juridiques pratiques & des clients d’ici et dailleurs dans plus de
domaines et de secteurs que tout autre cabinet canadien. Comptant plus de 725 avocats, agents de propriété
intellectuelle et autres professionnels, BLG répond aux besoins juridiques d’entreprises et d’institutions au pays
comme a I'étranger pour ce qui touche les fusions et acquisitions, les marchés financiers, les différends et le
financement ou encore I'enregistrement de brevets et de marques de commerce.

blg.com

Bureaux BLG

Calgary Ottawa Vancouver

Centennial Place, East Tower World Exchange Plaza 1200 Waterfront Centre
520 3rd Avenue S.W. 100 Queen Street 200 Burrard Street
Calgary, AB, Canada Ottawa, ON, Canada Vancouver, BC, Canada
T2P OR3 K1P 1J9 V7X 1T2

T 403.232.9500 T 613.237.5160 T 604.687.5744

F 403.266.1395 F 613.230.8842 F 604.687.1415
Montréal Toronto

1000, rue De La Gauchetiere Ouest Bay Adelaide Centre, East Tower

Suite 900 22 Adelaide Street West

Montréal, QC, Canada Toronto, ON, Canada

H3B 5H4 M5H 4E3

T 514.954.2555 T 416.367.6000

F 514.879.9015 F 416.367.6749

Les présents renseignements sont de nature générale et ne sauraient constituer un avis juridique, ni un énoncé complet de la Iégislation
pertinente, ni un avis sur un quelconque sujet. Personne ne devrait agir ou s’abstenir d’agir sur la foi de ceux-ci sans procéder a un examen
approfondi du droit apres avoir soupesé les faits d’une situation précise. Nous vous recommandons de consulter votre conseiller juridique si
vous avez des questions ou des préoccupations particulieres. BLG ne garantit aucunement que la teneur de cette publication est exacte, a
jour ou compléte. Aucune partie de cette publication ne peut étre reproduite sans I'autorisation écrite de Borden Ladner Gervais sEN.CRL,
s.R.L. Si BLG vous a envoyé cette publication et que vous ne souhaitez plus la recevoir, vous pouvez demander a faire supprimer vos
coordonnées de nos listes d’envoi en communiquant avec nous par courriel a8 desabonnement@blg.com ou en modifiant vos préférences
d’abonnement dans blg.com/fr/about-us/subscribe. Si vous pensez avoir regu le présent message par erreur, veuillez nous écrire a
communications@blg.com. Pour consulter la politique de confidentialité de BLG relativement aux publications, rendez-vous sur

lg.com/fr/Pri ionDesRenseignementsPersonnels.

© 2025 Borden Ladner Gervais sEN.CR.L, SR.L. Borden Ladner Gervais est une société a responsabilité limitée de I'Ontario.
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