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The British Columbia (B.C.) Reporter provides a monthly summary of B.C.’s legislative
and regulatory developments of relevance to provincially regulated financial institutions.
It does not address Canadian federal financial services legislative and regulatory
developments, although this information is provided by BLG separately. In addition,
purely technical and administrative changes (such as changes to reporting forms) are
not covered.

February/March 2022

Published Title and Brief Summary Status

Legislation

Introduction of Bill 6, Budget
Measures Implementation Act,
2022, 3 Session, 42nd
Parliament (2022)

Amending:

e Balanced Budget And

February 22, 2022 Ministerial Accountability
Act

e Budget Transparency
And Accountability Act

e Carbon Tax Act

e Employer Health Tax Act

e Financial Administration
Act

e Home Owner Grant Act

e Income Tax Act
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e |nsurance Premium Tax

Act
e |and Tax Deferment Act
e lLogging Tax Act
e Mineral Tax Act
e  Motor Fuel Tax Act

e Property Transfer Tax

Act
e Provincial Sales Tax Act
e School Act

e  Speculation And

Vacancy Tax Act
e Tobacco Tax Act

February 22, 2022

B.C. Req. 41/2022

Statutory Authority: Financial
Administration Act, s. 19

The Property Transfer Tax
(Treaty Lands) Remission
Regulation is made as stated
and provided for.

February 17, 2022

Recent amendment: Credit
Union Incorporation Act

[includes 2019 Bill 37, ¢. 39 and
2021 Bill 8, c. 2 (B.C. Reg.
32/2022, App. 1) amendments
(effective February 17, 2022)]

Effective February 17, 2022

February 17, 2022

Recent amendment: Credit

Union Incorporation Act
Regulation 206/2012

[includes B.C. Reg. 32/2022,
App. 2 amendments (effective
February 17, 2022)]

Effective February 17, 2022

February 17, 2022

Recent Amendment: Financial
Institutions Act

[includes 2019 Bill 37, c. 39
(B.C. Reg. 32/2022, App. 1 and
B.C. Reg. 33/2022) and 2021
Bill 8, c. 2 (B.C. Reg. 33/2022)
amendments

(effective February 17, 2022)]

Effective February 17, 2022
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February 17, 2022

B.C. Req. 34/2022

Statutory Authority: Financial
Institutions Amendment Act,
2019, s. 133; Financial
Institutions Act, s. 289

Effective June 30, 2022,

a. section 14 of the
Financial Institutions
Amendment Act, 2019,
S.B.C. 2019, c. 39, is
brought into force,

b. section 79 (a), as it
enacts section 289 (3)
(p.31) of the Financial
Institutions Act, is
brought into force, and

c. the attached Credit
Union Complaint
Resolution Regulation is
made.

Effective June 30, 2022

Disclaimer

This Reporter is prepared as a service for our clients. It is not intended to be a complete
statement of the law or an opinion on any subject. Although we endeavour to ensure its
accuracy, no one should act upon it without a thorough examination of the law after the
facts of a specific situation are considered.

Par

Cindy Y. Zhang

Services

Services bancaires et financiers, Contestation de réclamations d’assurance. Services financiers

Réglementation des services financiers, Fintech, Femmes de téte
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BLG | Vos avocats au Canada

Borden Ladner Gervais S.ENN.CR.L, SRL. (BLG) est le plus grand cabinet d’avocats canadien véritablement
multiservices. A ce titre, il offre des conseils juridiques pratiques & des clients d’ici et dailleurs dans plus de
domaines et de secteurs que tout autre cabinet canadien. Comptant plus de 725 avocats, agents de propriété
intellectuelle et autres professionnels, BLG répond aux besoins juridiques d’entreprises et d’institutions au pays
comme a I'étranger pour ce qui touche les fusions et acquisitions, les marchés financiers, les différends et le
financement ou encore I'enregistrement de brevets et de marques de commerce.
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Centennial Place, East Tower World Exchange Plaza 1200 Waterfront Centre
520 3rd Avenue S.W. 100 Queen Street 200 Burrard Street
Calgary, AB, Canada Ottawa, ON, Canada Vancouver, BC, Canada
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T 403.232.9500 T 613.237.5160 T 604.687.5744
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Montréal Toronto

1000, rue De La Gauchetiere Ouest Bay Adelaide Centre, East Tower

Suite 900 22 Adelaide Street West

Montréal, QC, Canada Toronto, ON, Canada
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T 514.954.2555 T 416.367.6000

F 514.879.9015 F 416.367.6749

Les présents renseignements sont de nature générale et ne sauraient constituer un avis juridique, ni un énoncé complet de la Iégislation
pertinente, ni un avis sur un quelconque sujet. Personne ne devrait agir ou s’abstenir d’agir sur la foi de ceux-ci sans procéder a un examen
approfondi du droit apres avoir soupesé les faits d’une situation précise. Nous vous recommandons de consulter votre conseiller juridique si
vous avez des questions ou des préoccupations particulieres. BLG ne garantit aucunement que la teneur de cette publication est exacte, a
jour ou compléte. Aucune partie de cette publication ne peut étre reproduite sans I'autorisation écrite de Borden Ladner Gervais sEN.CRL,
s.R.L. Si BLG vous a envoyé cette publication et que vous ne souhaitez plus la recevoir, vous pouvez demander a faire supprimer vos
coordonnées de nos listes d’envoi en communiquant avec nous par courriel a8 desabonnement@blg.com ou en modifiant vos préférences
d’abonnement dans blg.com/fr/about-us/subscribe. Si vous pensez avoir regu le présent message par erreur, veuillez nous écrire a
communications@blg.com. Pour consulter la politique de confidentialité de BLG relativement aux publications, rendez-vous sur

lg.com/fr/Pri ionDesRenseignementsPersonnels.
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