SLG

Borden Ladner Gervais

British Columbia Financial Institutions
Legislative and Regulatory Reporter —
November 2022

28 décembre 2022

The British Columbia (B.C.) Reporter provides a monthly summary of B.C.’s legislative
and regulatory developments of relevance to provincially regulated financial institutions.
It does not address Canadian federal financial services legislative and regulatory
developments, although this information is provided by BLG separately. In addition,
purely technical and administrative changes (such as changes to reporting forms) are
not covered.
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Published Title and Brief Summary Status

BC Financial Services Authority (BCFSA)

B.C. Government Ends Rental

and Age Restrictions for Strata
Properties

The BCFSA notes that the B.C.
government has issued a
release announcing legislative
changes to remove rental
restrictions in strata properties
Nov. 21, 2022 and introduced a new Housing
Supply Act, which will provide
select municipalities with
increased powers to address
housing development. The two
bills have since received Royal
Assenton, Nov. 24, 2022.

Housing Supply Act, SBC 2022,
c. 38, will come into force on

proclamation; Building and



https://www.bcfsa.ca/about-us/news/news-release/bc-government-ends-rental-and-age-restrictions-strata-properties?hits=
https://www.bcfsa.ca/about-us/news/news-release/bc-government-ends-rental-and-age-restrictions-strata-properties?hits=
https://www.bcfsa.ca/about-us/news/news-release/bc-government-ends-rental-and-age-restrictions-strata-properties?hits=
https://news.gov.bc.ca/releases/2022PREM0065-001745
https://www.leg.bc.ca/Pages/BCLASS-Legacy.aspx#%2Fcontent%2Fdata%2520-%2520ldp%2Fpages%2F42nd3rd%2F3rd_read%2Fgov43-3.htm
https://www.leg.bc.ca/parliamentary-business/legislation-debates-proceedings/42nd-parliament/3rd-session/bills/progress-of-bills
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Strata Statutes Amendment Act
2022, SBC 2022, c. 41, came
into force on Nov. 24, 2022.

Consultation on CUDIC

Differential Premium System for
Credit Unions

The BCFSA notes that it is
consulting on the proposed
Credit Union Deposit Insurance
Corporation of B.C. (CUDIC)
Differential Premium System
(DPS) ranges to be
implemented for the 2023
premium assessment process.
The ranges will be used within
the DPS to determine premium
assessment scores for credit
Nov. 14, 2022 unions. Comments due Dec. 14, 2022
On June 29, 2021, BCFSA
released an advisory to
announce the implementation of
the new premium assessment
methodology. This new
methodology will replace the
risk-based assessment
methodology on April 1, 2023. At
that time, BCFSA stated that it
will work with credit unions to
review and communicate the
ranges to be used in the
determination of the 2023
CUDIC premium assessment
scores for credit unions.

New Implementation Date

Announced for Home Buyer
Rescission Period (HBRP)

The BCFSA has announced that
the Home Buyer Rescission
Period (HBRP), or cooling-off
period, will now come into force
on Jan.3, 2023, not Jan. 1, 2023
as previously announced. Order
in Council 565/2002 made this
date change in B.C. Reg
175/2022 (which provides for the
coming into force of Property

Nov. 18, 2022 Coming into effect Jan. 3, 2023



https://www.bcfsa.ca/about-us/news/news-release/consultation-on-cudic-differential-premium-system-credit-unions?hits=
https://www.bcfsa.ca/about-us/news/news-release/consultation-on-cudic-differential-premium-system-credit-unions?hits=
https://www.bcfsa.ca/about-us/news/news-release/consultation-on-cudic-differential-premium-system-credit-unions?hits=
https://www.bcfsa.ca/about-us/who-we-are/stakeholders
https://www.bcfsa.ca/about-us/news/news-release/new-implementation-date-announced-home-buyer-rescission-period?hits=
https://www.bcfsa.ca/about-us/news/news-release/new-implementation-date-announced-home-buyer-rescission-period?hits=
https://www.bcfsa.ca/about-us/news/news-release/new-implementation-date-announced-home-buyer-rescission-period?hits=
https://www.bclaws.gov.bc.ca/civix/document/id/oic/oic_cur/0565_2022
https://www.bclaws.gov.bc.ca/civix/document/id/oic/oic_cur/0565_2022
https://www.bclaws.gov.bc.ca/civix/document/id/lc/bcgaz2/v65n15_175-2022
https://www.bclaws.gov.bc.ca/civix/document/id/lc/bcgaz2/v65n15_175-2022
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Law Amendment Act, 2022,
S.B.C. 2022, c. 12, and which
makes the Home Buyer
Rescission Period Regulation),
and B.C. Reg 176/2022 (which
amends the Real Estate
Services Rules).

Disclaimer

This Reporter is prepared as a service for our clients. It is not intended to be a complete
statement of the law or an opinion on any subject. Although we endeavour to ensure its

accuracy, no one should act upon it without a thorough examination of the law after the

facts of a specific situation are considered.
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Cindy Y. Zhan
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BLG | Vos avocats au Canada

Borden Ladner Gervais s.E.N.CR.L, SRL. (BLG) est le plus grand cabinet d’avocats canadien véritablement
multiservices. A ce titre, il offre des conseils juridiques pratiques a des clients d’ici et d’ailleurs dans plus de
domaines et de secteurs que tout autre cabinet canadien. Comptant plus de 725 avocats, agents de propriété
intellectuelle et autres professionnels, BLG répond aux besoins juridiques d’entreprises et d’institutions au pays
comme a I'étranger pour ce qui touche les fusions et acquisitions, les marchés financiers, les différends et le
financement ou encore I'enregistrement de brevets et de marques de commerce.
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Les présents renseignements sont de nature générale et ne sauraient constituer un avis juridique, ni un énoncé complet de la Iégislation
pertinente, ni un avis sur un quelconque sujet. Personne ne devrait agir ou s’abstenir d’agir sur la foi de ceux-ci sans procéder a un examen
approfondi du droit aprés avoir soupesé les faits d’une situation précise. Nous vous recommandons de consulter votre conseiller juridique si
vous avez des questions ou des préoccupations particulieres. BLG ne garantit aucunement que la teneur de cette publication est exacte, a
jour ou compléte. Aucune partie de cette publication ne peut étre reproduite sans I'autorisation écrite de Borden Ladner Gervais sEN.CR.L,
s.R.L. Si BLG vous a envoyé cette publication et que vous ne souhaitez plus la recevoir, vous pouvez demander a faire supprimer vos
coordonnées de nos listes d’envoi en communiquant avec nous par courriel a8 desabonnement@blg.com ou en modifiant vos préférences
d’abonnement dans blg.com/fr/about-us/subscribe. Si vous pensez avoir regu le présent message par erreur, veuillez nous écrire a
communications@blg.com. Pour consulter la politique de confidentialité de BLG relativement aux publications, rendez-vous sur

blg.com/fr/ProtectionDesRenseignementsPersonnels.
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