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The British Columbia (B.C.) Reporter provides a monthly summary of B.C.’s legislative 
and regulatory developments of relevance to provincially regulated financial institutions. 
It does not address Canadian federal financial services legislative and regulatory 
developments, although this information is provided by BLG separately. In addition, 
purely technical and administrative changes (such as changes to reporting forms) are 
not covered.

November 2022

Published Title and Brief Summary Status

BC Financial Services Authority (BCFSA)

Nov. 21, 2022

B.C. Government Ends Rental 

and Age Restrictions for Strata 

Properties

The BCFSA notes that the B.C. 

government has issued a 

release announcing legislative 

changes to remove rental 

restrictions in strata properties 

and introduced a new Housing 

Supply Act, which will provide 

select municipalities with 

increased powers to address 

housing development. The two 

bills have since received Royal 

Assenton, Nov. 24, 2022.  

Housing Supply Act, SBC 2022, 

c. 38, will come into force on 

proclamation; Building and 

 

https://www.bcfsa.ca/about-us/news/news-release/bc-government-ends-rental-and-age-restrictions-strata-properties?hits=
https://www.bcfsa.ca/about-us/news/news-release/bc-government-ends-rental-and-age-restrictions-strata-properties?hits=
https://www.bcfsa.ca/about-us/news/news-release/bc-government-ends-rental-and-age-restrictions-strata-properties?hits=
https://news.gov.bc.ca/releases/2022PREM0065-001745
https://www.leg.bc.ca/Pages/BCLASS-Legacy.aspx#%2Fcontent%2Fdata%2520-%2520ldp%2Fpages%2F42nd3rd%2F3rd_read%2Fgov43-3.htm
https://www.leg.bc.ca/parliamentary-business/legislation-debates-proceedings/42nd-parliament/3rd-session/bills/progress-of-bills
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Strata Statutes Amendment Act,

2022, SBC 2022, c. 41, came 

into force on Nov. 24, 2022.

Nov. 14, 2022

Consultation on CUDIC 

Differential Premium System for 

Credit Unions

The BCFSA notes that it is 

consulting on the proposed 

Credit Union Deposit Insurance 

Corporation of B.C. (CUDIC) 

Differential Premium System 

(DPS) ranges to be 

implemented for the 2023 

premium assessment process. 

The ranges will be used within 

the DPS to determine premium 

assessment scores for credit 

unions. 

On June 29, 2021, BCFSA 

released an advisory to 

announce the implementation of 

the new premium assessment 

methodology. This new 

methodology will replace the 

risk-based assessment 

methodology on April 1, 2023. At

that time, BCFSA stated that it 

will work with credit unions to 

review and communicate the 

ranges to be used in the 

determination of the 2023 

CUDIC premium assessment 

scores for credit unions.

Comments due Dec. 14, 2022

Nov. 18, 2022

New Implementation Date 

Announced for Home Buyer 

Rescission Period (HBRP)

The BCFSA has announced that

the Home Buyer Rescission 

Period (HBRP), or cooling-off 

period, will now come into force 

on Jan.3, 2023, not Jan. 1, 2023

as previously announced.  Order

in Council 565/2002 made this 

date change in B.C. Reg 

175/2022 (which provides for the

coming into force of Property 

Coming into effect Jan. 3, 2023

https://www.bcfsa.ca/about-us/news/news-release/consultation-on-cudic-differential-premium-system-credit-unions?hits=
https://www.bcfsa.ca/about-us/news/news-release/consultation-on-cudic-differential-premium-system-credit-unions?hits=
https://www.bcfsa.ca/about-us/news/news-release/consultation-on-cudic-differential-premium-system-credit-unions?hits=
https://www.bcfsa.ca/about-us/who-we-are/stakeholders
https://www.bcfsa.ca/about-us/news/news-release/new-implementation-date-announced-home-buyer-rescission-period?hits=
https://www.bcfsa.ca/about-us/news/news-release/new-implementation-date-announced-home-buyer-rescission-period?hits=
https://www.bcfsa.ca/about-us/news/news-release/new-implementation-date-announced-home-buyer-rescission-period?hits=
https://www.bclaws.gov.bc.ca/civix/document/id/oic/oic_cur/0565_2022
https://www.bclaws.gov.bc.ca/civix/document/id/oic/oic_cur/0565_2022
https://www.bclaws.gov.bc.ca/civix/document/id/lc/bcgaz2/v65n15_175-2022
https://www.bclaws.gov.bc.ca/civix/document/id/lc/bcgaz2/v65n15_175-2022
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Law Amendment Act, 2022, 

S.B.C. 2022, c. 12, and which 

makes the Home Buyer 

Rescission Period Regulation), 

and B.C. Reg 176/2022 (which 

amends the Real Estate 

Services Rules).

Disclaimer

This Reporter is prepared as a service for our clients. It is not intended to be a complete 
statement of the law or an opinion on any subject. Although we endeavour to ensure its 
accuracy, no one should act upon it without a thorough examination of the law after the 
facts of a specific situation are considered.

By

Cindy Y. Zhang

Expertise

Banking & Financial Services, Financial Services, Banking

____________________________________________________________________________________

BLG  |  Canada’s Law Firm

As the largest, truly full-service Canadian law firm, Borden Ladner Gervais LLP (BLG) delivers practical legal 

advice for domestic and international clients across more practices and industries than any Canadian firm. 

With over 725 lawyers, intellectual property agents and other professionals, BLG serves the legal needs of 

businesses and institutions across Canada and beyond – from M&A and capital markets, to disputes, financing,

and trademark & patent registration.
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https://www.bclaws.gov.bc.ca/civix/document/id/lc/bcgaz2/v65n15_176-2022
https://www.blg.com/en/people/_deactive/z/zhang-cindy
https://www.blg.com/en/services/practice-areas/banking-financial-services
https://www.blg.com/en/services/industries/financial-services
https://www.blg.com/en/services/industries/financial-services/banking
http://www.blg.com
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The information contained herein is of a general nature and is not intended to constitute legal advice, a complete statement of the law, or an 
opinion on any subject. No one should act upon it or refrain from acting without a thorough examination of the law after the facts of a specific 
situation are considered. You are urged to consult your legal adviser in cases of specific questions or concerns. BLG does not warrant or 
guarantee the accuracy, currency or completeness of this publication. No part of this publication may be reproduced without prior written 
permission of Borden Ladner Gervais LLP. If this publication was sent to you by BLG and you do not wish to receive further publications from
BLG, you may ask to remove your contact information from our mailing lists by emailing unsubscribe@blg.com or manage your subscription 
preferences at blg.com/MyPreferences. If you feel you have received this message in error please contact communications@blg.com. BLG’s 

privacy policy for publications may be found at blg.com/en/privacy.

© 2025 Borden Ladner Gervais LLP. Borden Ladner Gervais LLP is an Ontario Limited Liability Partnership.
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