
DEALS AND SUITS

The Standard to sell Canadian voluntary benefits business to Blue Cross Life
StanCorp  Fi nanci a l  Group  Inc.  (T he  Standard ) has en te red  i n to  a  de f i n i t i ve  ag reem ent wi th  B l ue  Cross L i fe  Insu rance  Com pany o f  Canada  to  se l l  i ts
Canad i an  vo l un ta ry bene f i ts busi ness,  cu rren t l y m arke ted  under the  A l l sta te  b rand .  BLG i s act i ng  as counse l  to  T he  Standard .

T he  busi ness p rovi des cri t i ca l  i l l ness i nsu rance  and  acci den t  i nsu rance  p roducts to  ove r 170 ,000  em p l oyees and  the i r fam i l i es across Canada .  T he
transact i on  wi l l  st reng then  B l ue  Cross L i fe 's p resence  i n  the  vo l un ta ry bene f i ts m arke t  wh i l e  a l l owi ng  T he  Standard  to  focus on  i ts co re  U.S.  st ra teg i c
p ri o ri t i es.

T he  t ransact i on  rem a i ns sub j ect  to  regu l a to ry approva l s and  o the r custom ary cl osi ng  cond i t i ons,  i ncl ud i ng  approva l  o f  the  Superi n tenden t  o f  Fi nanci a l
Inst i tu t i ons o f  Canada .

BLG’s team  was l ed  by Ri ck Da  Costa and  Fraze r House and  i ncl uded  Joyce  Ch i u ,  Ga l en  Fl aherty and  Sura j ree t  S i ngh (M &A),  Gu i l l aum e Ta l bo t-
Lachance ,  Eri n  VanderVeer and  Abby Sh i ne (Insu rance  Regu l a to ry),  Danny Lang and  Owen Cl a rke  (Tax),  Jam es Fu and  Je ff  M i tche l l (Em p l oym ent and
Bene f i ts),  Denes Ro thsch i l d (Com pet i t i on /Fore i gn  Investm en t),  Eri c Boehm (IT  and  IP),  and  Jenn i fe r Pon ton (T radem arks).
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