
DEALS AND SUITS

Waabi secures $1 billion in new funding to lead Physical AI revolution
On January 28 ,  2026 ,  Waab i ,  the  l eader i n  Physi ca l  A I ,  announced  i t  cl osed  i ts ove rsubscri bed  US$750M  Seri es C round  co -l ed  by Khosl a  Ven tu res and
G2 Ven tu re  Partne rs,  and  secured  an  add i t i ona l  m i l estone-based  fu tu re  i nvestm en t f rom  Uber to  support  a  new partne rsh i p  to  dep l oy robo taxi s powered
by the  Waab i  Dri ve r excl usi ve l y on  the  Uber p l a t fo rm . T he  fund i ng ,  the  l a rgest  fund ra i se  i n  Canad i an  h i sto ry,  wi l l  fue l  the  con t i nued  advancem ent o f
Waab i 's Physi ca l  A I  P l a t fo rm , fu rthe r acce l e ra te  the  com pany's com m erci a l  p rog ress i n  au tonom ous t rucki ng ,  and  support  Waab i 's expansi on  i n to
robo taxi s.

Waab i 's US$750M  Seri es C round  i ncl udes pa rt i ci pa t i on  f rom  g l oba l  l eaders i n  A I ,  t ransporta t i on ,  and  the  Canad i an  ecosystem . In  add i t i on  to  the  l ead
i nvesto rs,  Khosl a  Ven tu res and  G2  Ven tu re  Partne rs,  Waab i 's Seri es C i ncl udes pa rt i ci pa t i on  f rom  stra teg i c i nvesto rs,  such  as Uber,  NVen tu res (NVIDIA 's
ven tu re  cap i ta l  a rm ),  Vo l vo  Group  Ven tu re  Cap i ta l ,  and  Porsche  Au tom ob i l  Ho l d i ng  SE, as we l l  as f i nanci a l  i nvesto rs:  funds and  accoun ts m anaged  by
Bl ackRock,  Rad i ca l  Ven tu res,  HarbourVest  Partne rs,  a  who l l y owned  subsi d i a ry o f  the  Abu  Dhab i  Investm en t Au tho ri ty,  L i nse  Cap i ta l ,  Incharge  Cap i ta l ,
and  o the rs.  T he  com pany's Seri es C ra i se  a l so  i ncl udes the  pa rt i ci pa t i on  o f  best-i n -cl ass Canad i an  i nvesto rs:  BDC Cap i ta l 's T h ri ve  Ven tu re  Fund ,  Export
Deve l opm ent Canada  (EDC),  T ELUS Gl oba l  Ven tu res,  BM O Gl oba l  Asse t  M anagem ent,  and  o the rs.

BLG rep resen ted  Porsche  Au tom ob i l  Ho l d i ng  SE and  Incharge  Cap i ta l  wi th  a  team  l ed  by Ste fan  T i m m s tha t  i ncl uded  Va l é ri e  Ol i vi e r (Corpora te ),  and
Denes Ro thsch i l d (Com pet i t i on ).
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